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UK: Once upon a 
time, Hen-do’s were 
synonymous with 
debauched games, 
strippograms and 

fancy dress to celebrate a 
bride’s fi nal days of freedom 
ahead of her wedding, but 
women today have revealed 
these are the very things that 
would see them trying to 
avoid attending.

Research commissioned 

by Booking.com, the global 
leader in connecting travel-
lers with the widest choice of 
incredible places to stay, re-
veals that a Zen-do is far more 
popular, with women prefer-
ring a sunny destination, a 
massage and some cocktail 
making as their perfect Hen-
do ingredients. Shockingly, 
over half (54%) admit to lying 
to get out of a Hen-do if they 
didn’t like the sound of it!

The FINANCIAL – According 
to a research report published 
by Mordor Intelligence, the 
global cannabis market was 
valued at USD 7.7 Billion in 
the year 2016 and is expected 
to reach USD 65 Billion by the 
year 2023 while maintaining 
a CAGR of 37% during the 
forecast period. Growth rate 
can be attributed to the legal-
ization of cannabis in various 
countries, as well as to the 
increasing demand of canna-
bis products for medical and 
recreational purposes. North 
America accounts for more 
than 95% of the global mar-
ket, with the U.S. alone mak-
ing up more than 90% of the 

North American, as well as 
global market. 

A major sector of the can-
nabis market is made up of 
cannabis edibles, also known 
as cannabis-infused foods. 
A market research by Tech-
navio projects that the edible 
products market will witness 
considerable growth during 
the period 2018-2022 at a 
CAGR of over 25% by the end 
of the period. Edible products 
are used for both medical and 
recreational purposes, de-
pending on its cannabinoid 
compounds. 
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Crypto market raises 
$13 billion since 2014 
amid zero regulation

Aug 25 Aug 18

1 USD 2.5720 2.5779
1 EUR 2.9791 2.9344
100 RUB 3.7990 3.8267
1 TRY 0.4247 0.4176
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Eastern Europe OTT 
TV & Video Forecasts, 
2018-2023:

Mounting Global 
Acceptance of Cannabis 
is Set to Grow the Market

Consumers have mixed views of 
artificial intelligence in the future
The FINANCIAL -- Ameri-
cans are excited about the 
future potential of technol-
ogy, but 40 percent believe 
emerging technologies will 
introduce as many new prob-
lems as solutions in the next 
50 years. This fi nding comes 
from Intel’s “Next 50” Study 
of 1,000 consumers, conduct-
ed with research fi rm PSB, to 
determine prevailing percep-
tions about the future of tech-
nology.

Even as consumers antici-

pate new technologies, they 
remain most excited about 
those that are most familiar. 
The survey revealed that con-
sumers expect to rely most on 
smartphones (87 percent) in 
the future. Consumers also 
ranked PCs (84 percent) and 
smart home technology (84 
percent) among the most im-
portant technologies in the 
next 50 years, according to 
INTEL.

Continued on p. 11

The FINANCIAL -- More than 
22.4 million people applied in 
2017 to a U.S. visa program 
that provides 50,000 green 
cards, or lawful permanent 
residence, each year through a 
lottery system, according to a 
Pew Research Center analysis 
of U.S. State Department data.

The number of applicants 
nearly matched the record 23 
million applicants received in 
2016 and came as the Trump 
administration and some 
members of Congress have 
sought to eliminate the pro-

gram – the only one of its kind 
globally.

Since 2005, more than 200 
million people from countries 
around the world have ap-
plied for the program, known 
as the U.S. diversity lottery, 
which seeks to diversify the 
nation’s immigrant popula-
tion by granting visas to im-
migrants from nations that 
are underrepresented among 
recently arrived immigrants.

Number of U.S. diversity visa lottery 
applicants topped 22 million in 2017

Continued on p. 8

Brits swap Hen-do’s for 
Zen-do’s in new survey

Crude Oil 
Ende Higher
WASHINGTON (Alliance 
News) - Crude oil prices 
moved higher on Friday, 
lifted by a report showing a 
drop in US oil rig count and 
on US sanctions against Iran 
that are set to come into force 
early November.

Crude oil futures for 
October delivery ended 
up USD0.89, or 1.3%, at 
USD68.72 a barrel. Oil fu-
tures gained 5.4% in the week.

On Thursday, crude oil 
futures ended at USD67.83 
a barrel, down 3 cents from 
previous close.

This Is the Best 
European Vacation 
Destination Right 
Now

Visiting the Louvre 
in Paris. Sunbath-
ing on the Azores. 
Biking across the 
Appian Way. If any 

of these are on your bucket 
list, you’re in luck — MONEY 
ranked these spots as the best 
value European trips you can 
take this year.

To fi nd European travel 
destinations that won’t break 
the bank, MONEY dug into 
its Best in Travel database to 
zero in on Europe.

R ussia has presented 
proposals to the 
Turkish authori-
ties on resolving the 
situation in Syria’s 

northwestern province of 
Idlib, the Interfax news agen-
cy reported on Aug. 24.

Russian Defence Minister 
Sergei Shoigu met his Turk-
ish counterpart Hulusi Akar 
and Hakan Fidan, chief of the 
National Intelligence Organi-
zation (MIT) in Moscow on 
Aug. 24.

According to a statement 
by Russia’s Defense Ministry, 
“The heads of the military ser-
vices continued a substantive 
dialogue on the situation in 
Syria.

Russia makes 
proposals to Turkey 
on northwest Syria: 
Turkish Media Report
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Mounting Global 
Acceptance of Cannabis 
is Set to Grow the Market
The FINANCIAL – According to a 
research report published by Mor-
dor Intelligence, the global can-
nabis market was valued at USD 
7.7 Billion in the year 2016 and is 
expected to reach USD 65 Billion 
by the year 2023 while maintain-
ing a CAGR of 37% during the 
forecast period. Growth rate can 
be attributed to the legalization of 
cannabis in various countries, as 
well as to the increasing demand 
of cannabis products for medical 
and recreational purposes. North 
America accounts for more than 
95% of the global market, with the 
U.S. alone making up more than 
90% of the North American, as 
well as global market. 

A major sector of the cannabis 
market is made up of cannabis 
edibles, also known as cannabis-
infused foods. A market research 
by Technavio projects that the ed-
ible products market will witness 
considerable growth during the 
period 2018-2022 at a CAGR of 
over 25% by the end of the period. 
Edible products are used for both 
medical and recreational purpos-
es, depending on its cannabinoid 
compounds. The recent trend of 
legalization for recreational pur-
poses helps to increase the popu-
larity of such products. Cannabis 
is now widely accepted in coun-
tries such as the U.S., Canada, 
Spain, Chile, Israel, Germany, and 
Australia.

Tidal Royalty Corp. (OTC: 
TDRYF) is also listed on the Ca-
nadian Securities Exchange un-
der the ticker (CSE: RLTY.U). 
Earlier this month, the Company 
announced breaking news that it 
has, “entered into a letter of intent 
(LOI) with an established licensed 
operator in Illinois to fi nance the 
expansion of the Illinois cannabis 
company’s operations and strate-
gic acquisitions.

The Illinois cannabis company 
LOI: The Illinois cannabis com-
pany is led by a seasoned manage-
ment team with years of cannabis 
industry experience. The Illinois 
cannabis company currently op-

erates a state-of-the-art 75,000-
sq. ft. facility that uses highly 
advanced plant monitoring tech-
nologies to precisely track plant 
inputs and other critical control 
factors in order to achieve optimal 
production yield and consistency. 
The Illinois cannabis company 
will use proceeds from the fi nanc-
ing to expand its existing cultiva-
tion and manufacturing facility, 
as well as pursue acquisition of 
additional strategic assets that 
will increase market share.

Pursuant to the LOI, Tidal Roy-
alty will provide the Illinois can-
nabis company with up to USD 
41-Million, in the form of both a 
royalty fi nancing and equity in-
vestment. The royalty fi nancing 
and equity investment will be 

staged over specifi c milestones set 
by Tidal Royalty management:

Royalty fi nancing: Tidal Roy-
alty will receive a 15% net sales 
royalty on all the Illinois canna-
bis company’s Illinois operations. 
This includes both net sales gen-
erated from existing cultivation 
and dispensary sales, as well as 
incremental sales generated by 
the planned expansion.

Equity investment: Tidal Roy-
alty will purchase the Illinois can-
nabis company’s common shares 
at an agreed-upon valuation.

‘As Tidal Royalty looks forward 
to where the U.S. cannabis mar-
ket is headed, we are excited to 
broaden our investment strategy,’ 
said Paul Rosen, chief executive 
offi  cer and chairman of Tidal Roy-

alty. ‘We are very excited to count 
the Illinois cannabis company 
among our portfolio constituents. 
Between the near-term cash fl ow 
generated by their existing opera-
tions, management’s vision and 
drive to grow their market share, 
and the ability to accelerate their 
growth with Tidal Royalty capital, 
we feel this is going to be the be-
ginning of a great long-term rela-
tionship between our companies.’

Illinois is the sixth-most popu-
lous state in the United States 
with nearly 13 Million residents. 
According to Marijuana Business 
Daily, the state’s medical mar-
ket is expected to grow to USD 
150-Million by the end of 2018 
with signifi cant opportunity for 
upside as the market develops.

WASHINGTON (Alliance 
News) - Crude oil prices 
moved higher on Friday, lifted 
by a report showing a drop 
in US oil rig count and on US 
sanctions against Iran that are 
set to come into force early 
November.

Crude oil futures for 
October delivery ended 
up USD0.89, or 1.3%, at 
USD68.72 a barrel. Oil fu-
tures gained 5.4% in the week.

On Thursday, crude oil 
futures ended at USD67.83 
a barrel, down 3 cents from 
previous close.

According to a report 
released by Baker Hughes 

today, the US rig count fell 
by 9 to 860 this week, after 
remaining unchanged last 
week. The total active US 
rig count, which includes oil 
and natural-gas rigs, fell by 
13 to 1,044, Baker Hughes 
said.

Data released by the Energy 
Information Administration 
on Wednesday showed US 
crude inventories to have 
dropped by 5.836 million bar-
rels in the week ended August 
17, substantially higher than 
expected draw of 1.497 mil-
lion barrels.

Copyright RTT News/dpa-AFX

CURRENT PRICES ON GASOLINE AND DIESEL  28 AUGUST, 2018, GEORGIA

Prices in GEL
G-Force Super 2.58
G-Force Premium 2.47
G-Force Euro Regular 2.42
Euro Regular 2.37
G-Force Euro Diesel 2.49
Euro Diesel 2.44
CNG 1.46

Prices in GEL

Eko Super 2.65
Eko Premium 2.55
Eko Diesel 2.54
Euro Diesel 2.50
Euro Regular 2.44
Diesel Energy 2.46

Prices in GEL

Super Ecto 100 2.60
Super Ecto 2.53
Premium Avangard Ecto 2.41
Euro Regular 2.29
Euro Deasel 2.39

Prices in GEL

Nano Super 2.61
Nano Premium 2.51
Nano Euro Regular 2.41
Nano Diesel 2.38
Nano Euro Diesel 2.48
GNG 1.45

Prices in GEL

Efi x Euro 98 2.65
Efi x Euro Premium 2.57
Euro Regular 2.47
Efi x Euro Diesel 2.52
Euro Diesel 2.46

GASOLINE PRICES PRESENTED BY 
BUSINESSTRAVELCOM
HOTEL AND AIRTICKET BOOKING: 
2 999 662 | SKY.GE

Crude Oil Ende Higher
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American American Hero of GeorgiaHero of Georgia

“Today, We Are All Georgians”
Senator John McCain has been awarded with the Order of the National Hero - Georgia’s highest state honor in 2010.

He is one of two non-Georgian citizens who have ever received this award. 
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Money 
magazine 

Visiting the Louvre 
in Paris. Sunbath-
ing on the Azores. 
Biking across the 
Appian Way. If 

any of these are on your 
bucket list, you’re in luck — 
MONEY ranked these spots 
as the best value European 
trips you can take this year.

To find European travel 
destinations that won’t 
break the bank, MONEY 
dug into its Best in Travel 
database to zero in on Eu-
rope. We analyzed year-
over-year changes in flight 
and hotel prices, plus cur-
rency exchange rates, for 
cities across the continent. 
The places that had the rel-
atively lowest price points 
— coupled with abundant 
restaurants and tourist at-
tractions — made the top 
10 cities you need to visit in 
Europe now.

Some of the follow-
ing spots may have been 
eliminated from this year’s 
2018 Best in Travel rank-
ing because of other recent 
appearances, but we’ve al-
lowed them back into the 
fold to deliver a compre-
hensive list. You can see 
an expanded Best in Travel 
methodology on our data-
base.

Here are MONEY’s top 10 
places to visit in Europe:

1. Rome, Italy
Cost of a week for two: 

$4,046

Ancient history meets 
artistic mastery in Rome, 
which took the No. 2 spot in 
MONEY’s 2018 Best Inter-
national Places to Go rank-
ing:

Getting to the Eternal 
City has gotten much more 
affordable. Kayak estimates 
airfares to Rome are down 
almost 19% over a year ear-
lier. To keep your budget 
in check, skip expensive 
taxis and Ubers (which 
start at “black car” pricing) 
and tackle the surprisingly 
compact city by foot or on 
Rome’s relatively inexpen-
sive public transit system. 
A ride on the city’s trains, 
buses, and trams costs just 
€1.5 a ticket, less than $2.

Enjoy visiting the city’s 
most-visited sites, like the 
Colosseum ($15 for adults) 
and the Vatican Museums 
($21 for adults), but don’t 
overlook some of the city’s 
underrated spots. Travel + 
Leisure recommends biking 
or walking part of the Ap-
pian Way, one of the Roman 
Empire’s most important 
roads that dates back to 312 
BCE, or finding a nightclub 
in the Testaccio district.

2. Prague, Czech Re-
public

Cost of a week for two: 
$3,622

Tourists on a budget can 
find much to do in Prague, 
named one of MONEY’s 
cheapest international vaca-
tions. Entry to many of the 
city’s cultural attractions — 
including the mid-10th cen-
tury fort Vyšehrad, the city’s 
1,000-year-old marketplace 

Old Town, and Holy Ro-
man Emperor Charles IV’s 
namesake bridge — are free. 
Or check out The Jewish 
Museum, one of the most 
extensive collections of Ju-
daic art and culture in the 
world, with 40,000 exhibits 
and 100,000 books; admis-
sion costs about $8 U.S. for 
adults and $6 for kids.

3. London, United 
Kingdom

Cost of a week for two: 
$4,629

Beyond London’s archi-
tectural landmarks and sto-
ried art scene, you can get 
a sense of the city’s diver-
sity, which marks London’s 
food, entertainment, mu-
sic, and more. One in three 
Londoners are foreign born, 
and the city boasts 270 na-
tionalities and 300 tongues, 
according to Lonely Planet. 
So after you’re done photo-
graphing Big Ben, the Tow-
er of London ($29 or £23 
for adults), and St. Paul’s 
Cathedral ($23 or £18 at 
the gate), head over to the 
global Borough Market for 
Spanish tapas, Indian kulfi 
ice cream, and Ethiopian 
injera bread.

For more cultural immer-
sion, visit one of many of 
London’s famous free mu-
seums and galleries. See two 
of the four known copies 
of the Magna Carta at The 
British Library; view the 
Chandos Portrait of William 
Shakespeare up close at the 
National Portrait Gallery; 
or learn the inner workings 
of the British Empire at The 
British Museum.

This Is the Best European 
Vacation Destination Right Now
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foreign foreign mediamedia

R ussia has present-
ed proposals to the 
Turkish authori-
ties on resolving 
the situation in 

Syria’s northwestern prov-
ince of Idlib, the Interfax 
news agency reported on 
Aug. 24.

Russian Defence Minis-
ter Sergei Shoigu met his 
Turkish counterpart Hu-
lusi Akar and Hakan Fidan, 
chief of the National Intel-
ligence Organization (MIT) 
in Moscow on Aug. 24.

According to a statement 
by Russia’s Defense Minis-
try, “The heads of the mili-
tary services continued a 
substantive dialogue on the 
situation in Syria, which 

began a week ago at a bi-
lateral meeting in Moscow, 
during which the Russian 
side handed over to Turkish 
colleagues proposals on re-
solving the situation in the 
northwest of Syria.”

The meeting was expect-
ed to address the issue of 
Idlib in northwestern Syria, 
a subject also addressed 
on Aug. 24 in a meeting in 
Moscow between Turkish 
Foreign Minister Mevlüt 
Çavuşoğlu and his Russian 
counterpart Sergei Lavrov.

“A military solution there 
will cause catastrophe,” 
Çavuşoğlu said at a joint 
press conference, referring 
to the situation in Syria’s 
last rebel-held province of 

Idlib.
“A solution by force in 

Idlib would undermine the 
trust between Russia and 
Turkey as well as the trust 
of the cease-fi re partici-
pants,” he added.

On his part, Lavrov said 
he was sure Turkish and 
Russian presidents would 
“talk in detail on this topic.”

“When the de-escalation 
zone was created in Idlib, 
no one proposed using it 
for terrorists to hide behind 
the civilian population like 
a human shield,” he said.

The situation was “multi-
faceted,” he added and 
called for separating out 
“the healthy opposition 
from terrorist structures.”

Russia makes 
proposals to Turkey 
on northwest Syria: 
Turkish Media Report

UNHCR, the UN Refu-
gee Agency is appealing to 
European Union member 
States urgently to off er re-
location places to some 150 
rescued persons who re-
main on board the Italian 
coast guard vessel ‘Diciotti’. 
In the meantime, UNHCR 
urges Italian authorities to 
allow the immediate dis-
embarkation of those on 
board.

The boat has been docked 
in Italy in the Sicilian port 
of Catania since 20th Au-
gust – the majority of those 
on board are reportedly 
from refugee producing 
countries.

“Throughout history, Eu-
rope has recognized a fun-
damental moral and legal 
obligation to come to the 
aid of people fl eeing war, 
violence and persecution,” 
said UN High Commis-
sioner for Refugees Filippo 
Grandi. “The time has come 
to end the back-and-forth 
that has seen countries 
competing in a race to the 
bottom on who can take 
the least responsibility for 
people rescued at sea. It 
is dangerous and immoral 
to put the lives of refugees 
and asylum-seekers at risk 

while States engage in a po-
litical tug-of-war on long-
term solutions.”

UNHCR commends 
those European States that 
have come forward to re-
ceive people rescued from 
the Mediterranean Sea, 
which has highlighted the 
benefi ts of a collaborative 
approach.  However we are 

concerned about the poten-
tial consequences of a con-
tinued ‘ad-hoc’ approach.

In June, a conclusion 
of the European Council 
Summit was, “On EU terri-
tory, those who are saved, 
according to international 
law, should be taken charge 
of, on the basis of a shared 
eff ort.”

UNHCR calls on Europe 
to stand by humanitarian 
principles, receive rescued 
Diciotti passengers
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The FINANCIAL -- More than 22.4 
million people applied in 2017 
to a U.S. visa program that pro-
vides 50,000 green cards, or law-
ful permanent residence, each year 
through a lottery system, according 
to a Pew Research Center analysis of 
U.S. State Department data.

The number of applicants nearly 
matched the record 23 million appli-
cants received in 2016 and came as 
the Trump administration and some 
members of Congress have sought 
to eliminate the program – the only 
one of its kind globally.

Since 2005, more than 200 mil-
lion people from countries around 
the world have applied for the pro-
gram, known as the U.S. diversity 
lottery, which seeks to diversify the 
nation’s immigrant population by 
granting visas to immigrants from 
nations that are underrepresented 
among recently arrived immigrants.

Eight countries had at least a mil-
lion applicants in 2016, account-
ing for more than half of the total: 
Ghana, Uzbekistan, Iran, Ukraine, 
Egypt, Nepal, Ethiopia and Sierra 
Leone. (2016 is the most recent year 
for which country-specifi c data on 
applications are available.)

In some countries, a signifi cant 
share of the population applied for 
the diversity visa lottery in 2016. 
In Liberia, for example, nearly 15% 
of the country’s citizens applied for 
the program. Other African coun-
tries with high shares of applicants 
included Sierra Leone (14%) and 
Ghana (8%). European countries 
such as Albania (13%), Moldova 
(11%) and Armenia (9%) also saw 
substantial shares of their popula-
tions submit applications. In Asia, 
Uzbekistan (7%) and Nepal (4%) 
had the region’s highest shares on 
this measure. Overall, nearly 1% of 
people in eligible countries applied 
for the program.

Eight countries 
each had a 
million or more 
diversity visa 
applications in 
2016

Among diversity visas actually 
issued, the regional breakdown of 
where immigrants come from has 
changed over time, according to 
U.S. State Department fi gures. (The 
department sets regional quotas 
annually based on how many im-
migrants from a region have come 
to the U.S. in recent years.) When 
the diversity lottery fi rst started 
in fi scal year 1995, citizens of Eu-
ropean countries, including those 
that were part of the former Soviet 
Union, received the largest number 
of diversity visas (about 24,000). In 
fi scal 2017, which ended Sept. 30, 
the largest number of visas went to 
citizens of African countries (about 
19,000), while applicants from Eu-
ropean countries (nearly 21,000) 
and from Asia (almost 8,000) re-
ceived fewer visas.

The U.S. diversity lottery ac-

counts for a relatively small share – 
about 5% – of the roughly 1 million 
people awarded green cards each 
year. Though small in size, the pro-
gram is unusual because it places 
few restrictions on who can receive 
a green card (principal applicants 
must, in general, have a high school 
education or two years of recent 
work experience). Other nations, 
by contrast, prioritize work skills, 
family relationships or humanitar-
ian need when awarding lawful per-
manent residence. (New Zealand 
also has a visa lottery program, but 
it is much smaller and open only to 
citizens of neighboring island na-
tions.)

How the 
program works

Since fi scal 1995, diversity visa 
lottery applications have been ac-
cepted for several weeks each 
year, usually sometime in the fall. 
Visa recipients are then randomly 
selected and can enter the U.S. 
roughly two years after their initial 
application. For example, lottery 
winners who applied in the calen-
dar year 2017 have until Sept. 30, 
2019, to obtain their diversity visa. 
(Detailed application statistics are 
only available back to applications 
fi led in 2005.)

Those eligible for the lottery face 
few barriers with the initial appli-
cation, which has no fee, is avail-
able in many languages and asks for 
limited personal information. If se-
lected for a diversity visa, however, 
applicants must submit to detailed 
background and security checks, 
interviews and health screenings 

and pay $330. Upon entry into the 
U.S., diversity visa recipients are 
given lawful permanent residence 
status, which gives them permis-
sion to work and live permanently 
in the U.S.

The biggest restriction of the di-
versity visa lottery is that the ap-
plicant or their spouse must be 
citizens of countries that have sent 
fewer than 50,000 immigrants 
to the U.S. over the previous fi ve 
years. As a result, those from Mex-
ico, Canada, China and India –top 
origin countries for U.S. immi-
grants in recent years – are not eli-
gible. The list of eligible countries 
can change each year. For example, 
due to increased immigration to 
the U.S., citizens of Bangladesh be-
came ineligible for the lottery start-
ing in 2011, and those from Nigeria 
became ineligible since 2013. 

Number of U.S. diversity visa lottery 
applicants topped 22 million in 2017

The FINANCIAL 

UK: Once upon a time, Hen-
do’s were synonymous with 
debauched games, strip-
pograms and fancy dress 
to celebrate a bride’s fi nal 

days of freedom ahead of her wed-
ding, but women today have revealed 
these are the very things that would 
see them trying to avoid attending.

Research commissioned by Book-
ing.com, the global leader in con-
necting travellers with the widest 
choice of incredible places to stay, 
reveals that a Zen-do is far more 
popular, with women preferring a 
sunny destination, a massage and 
some cocktail making as their per-
fect Hen-do ingredients. Shockingly, 
over half (54%) admit to lying to get 
out of a Hen-do if they didn’t like the 
sound of it!

Almost three-quarters of women 
(74%) view a Hen-do as the per-
fect opportunity to have one last 
holiday with the girls, but they’re 
not prepared to slum it! Camping 
is an absolute no-no, with only 1% 
of women surveyed choosing this as 
their ideal Hen-do location, and in-

stead luxury and convenience came 
out on top. Almost half of women 
(43%) opted for the ease of all-in-
clusive hotels, a third (32%) chose a 
self-catered and a growing trend for 
unique stays came out in third place 
with almost a fi fth (18%) choosing 

something a little more unusual in-
cluding tree-houses, castles, yurts 
or farmhouses.

While women aren’t quite pre-
pared to hang up their late-night 
dancing shoes on a Hen-do, the per-
fect balance is to combine this with 

more relaxed down-time during 
the day rather than planned activi-
ties – 29% hate the thought of a life 
drawing class or paintballing, while 
a quarter (24%) of women dread ka-
raoke being part of the Hen-do itin-
erary.

Dreamy 
destinations

A cold and damp weekend will no 
longer do, with Zen-do’s today re-
quiring a far more exotic, and insta-
grammable backdrop. In fact, from 
the top 10 destinations chosen, only 
two were close-to-home UK towns. 
The sunnier climes of Barcelona, 
Ibiza and Marbella topped the list 
for the best sunny Zen-do locations, 
while London and the Cotswolds 
fl ew the fl ag for the UK. Culture 
wasn’t off  the table either, with both 
Paris and Amsterdam making the 
cut in the top 10.

And it would seem that getting 
some sunshine really was a top 
priority, so much so that 40% of 
women admitted to planning two 
Hen-do’s, with 70% of those hav-
ing one in the UK and one abroad. 
Interestingly, 34% of women were 
so keen to get the exotic Hen-do of 
their dreams that they had a say in 
the choice of destination, while over 
a quarter (26%) said they were in-
volved in every single part of the 
planning!

Brits swap Hen-do’s for Zen-do’s in new survey
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FactCheckFactCheck

Roman 
Gotsiridze: 

MP

Valeri KVARATSKHELIA
FactChek

VERDICT: 
FactCheck concludes that 

Roman Gotsiridze’s state-
ment is HALF TRUE.

RESUME:
 In 2014-2015, part of state 

budget funds(in total GEL 
272.8 million), accumulated 
in the form of domestic debt  
was “lent” to the commercial 
banks by issuing bonds. Expe-
diency of that decision raises 
certain questions. In the fol-
lowing years, the program 
was discontinued, which indi-
cates that the Government ac-
knowledged inexpediency of 
the aforementioned program. 
Therefore, MP’s criticism in 
that part of his statement is 
legitimate, albeit the fi gures 
are bloated. 

In another part of his state-
ment, the MP refers to start of 
depositing state budget bal-
ance at the commercial banks. 
That process was launched in 
July 2017. As of 2018, GEL 
850 million is deposited at the 
commercial banks’ accounts. 
It is unclear why the deci-
sion of State Treasury to use 
free funds for getting profi t 
should be viewed in a nega-
tive context. At the same time, 
statement that the banks “are 
forced” to lend these funds is 
also vague. Budget funds are 
deposited after having an auc-
tion and it is not mandatory 
for the banks to take part in 
auction. 

The third part of Roman 
Gotsiridze’s statement is 
about the diff erence between 
the volume of refi nancing 
loans provided by the Na-
tional Bank of Georgia to the 
commercial banks in 2016 
and in 2018. As of the fi rst six 
months of 2018, the average 

amount of refi nancing loans 
is GEL 1,007 million, whilst 
that fi gure was GEL 710 mil-
lion in the fi rst six months of 
2016. At the same time, the 
maximum amount of refi -
nancing loans was GEL 1,260 
million instead of GEL 2 bil-
lion as stated by the MP. Of 
note is that that whilst com-
paring fi gures of 2016 and 
2018 the MP gives lesser fi g-
ure for 2016 and substantially 
bloats the fi gure of 2018. This 
comparison lacks objective 
ground given the diff erent 
economic situations in 2016 
and 2018. 

ANALYSIS:
MP of the Parliament of 

Georgia, Roman Gotsiridze, 

stated:  “Khaduri gave GEL 
300 million to the banks. 
You gave them GEL 1 billion 
of budget balance. You ac-
cumulate domestic debt and 
give funds to the commercial 
banks. The amount of refi -
nancing loans was GEL 200 
million two years ago and the 
National Bank has increased 
them up to GEL 2 billion. 
Nearly GEL 3 billion of na-
tional resources was allocated 
to the commercial banks. The 
latter are forced to either pro-
vide expensive loans to the 
Government of Georgia or 
lend to the people. After that 
you state there is a problem of 
excessive debt.”

In 2014, the Government 
of Georgia initiated “Econo-
my Long Term Supply Pro-

gramme”, which envisioned 
that part of funds from ac-
cumulated state debt has to 
be deposited at the commer-
cial banks through issuing 
bonds. This practice was kept 
for only two years and GEL 
172.8 million and GEL 99.99 
million treasury bonds of dif-
ferent maturity were issued 
respectively in 2014 and 2015. 
Total amount of budget funds 
deposited in the commercial 
banks for the aforementioned 
purpose was GEL 272.8 mil-
lion by the end of 2015 and 
decreased to GEL 135 mln as 
for 2018. Of note is that jus-
tifi cation of the program ex-
pediency was vague and the 
achievement of stated goal 
was dubious. The Govern-
ment of Georgia most likely 

acknowledged these factors, 
which is proved by its deci-
sion to discontinue that pro-
gramme. 

In regard to depositing state 
budget balance to the com-
mercial banks’ accounts, since 
July 2017, as part of the state 
fi nance management reform, 
in order to increase effi  ciency 
of state fi nance management 
and get additional income, 
State Treasury started to de-
posit free available funds at 
the commercial banks. Budg-
et funds are deposited at the 
commercial banks’ accounts 
as a result of auction, for the 
duration of three months and 
interest rates are accrued at 
those deposits. 

As illustrated by the table, 
amount of funds, deposited 

by the State Treasury at the 
commercial banks concomi-
tantly (in a single period of 
time) has been increasing for 
the entire period and as of 
2018 equals GEL 850 million. 
Total turnover of funds de-
posited at commercial banks’ 
accounts amounted GEL 920 
million and GEL 2,185 million 
respectively in 2017 and 2018.

In regard to the volume of 
refi nancing loans in 2016-
2018, throughout 2016 av-
erage volume of refi nancing 
loans was GEL 857 million, 
whilst that fi gure reached 
GEL 1,166 billion in 2017. As 
of six months of 2018, average 
volume of refi nancing loans 
is GEL 1,007 million, whilst 
the same fi gure in the same 
period of 2016 was GEL 710 
million. In regard to fi gures 
named by the MP of necessary 
note is that whilst the mini-
mum amount of refi nancing 
loans was GEL 250 million 
in 2016, refi nancing loans 
have never reached to GEL 2 
billion mark. As of 2018, the 
highest amount of refi nancing 
loans (GEL 1,260 million) was 
registered on 4 January 2018, 
whilst the highest amount of 
refi nancing loans in 2017 was 
GEL 1,632 million, which was 
registered on 19 April 2017. 

Of additional note is that 
whilst comparing the two pe-
riods, the MP on the one hand 
takes the lowest fi gure of 2016 
and decreases it even further 
in his statement and on the 
other hand, he names another 
fi gure for 2018 which is 1.6 
times higher as compared to 
the actual highest fi gure reg-
istered in 2018. Given the 
diff erent economic situations 
in 2016 and 2018 the afore-
mentioned comparison lacks 
objective ground, whilst fac-
tors aff ecting the volumes of 
refi nancing loans are quite 
volatile even in short-term 
periods, let alone two years 
long time span.

“The Government of 
Georgia delivered (lent) 
nearly GEL 3 billion of 
national resource to the 
commercial banks”

LAND FOR SALE
600 m2 at 31a Marjanishvili Ave.

Near Marjanishvili Metro, McDonald’s and front of the Leila 
Meskhi Tennis Academy.

Price: 2,5 Million GEL

For more details please call: 
597 03 03 03

Marjanishvili Marjanishvili 
SquareSquare

600 m600 m22

 

2017 2018

VII VIII IX X XI XII I II III IV V VI

Total Amount of Funds Deposited at the 
Banks 200 450 500 500 470 420 450 450 650 730 740 850

Graph 1:  Amount of Refi nancing Loans in 2016 (red line) and 2018 (blue line)

Table 2:  Budget Funds Deposited at the Commercial Banks (GEL Million)

Source:  National Bank of Georgia

Source:  State Treasury of the Ministry of Finance

Production in 
construction 
up by 0.2% 
in euro area

The FINANCIAL 

In June 2018 compared 
with May 2018, season-
ally adjusted production 
in the construction sec-
tor increased by 0.2% in 

the euro area (EA19) and by 
0.6% in the EU28, accord-
ing to fi rst estimates from 
Eurostat, the statistical of-
fi ce of the European Union. 
In May 2018, production in 
construction grew by 0.3% 
in the euro area and by 1.2% 
in the EU28.

In June 2018 compared 

with June 2017, production 
in construction increased by 
2.6% in the euro area and by 
2.7% in the EU28.

Monthly comparison by 
construction sector and by 
Member State:

The increase of 0.2% in 
production in construction 
in the euro area in June 
2018, compared with May 
2018, is due to civil engi-
neering rising by 0.3% and 
building construction by 
0.1%.

In the EU28, the increase 
of 0.6% is due to civil engi-
neering rising by 2.1% and 
building construction by 
0.3%.

Among Member States 
for which data are available, 
the highest increases in 
production in construction 
were recorded in Hungary 
(+7.2%), Slovakia (+4.5%) 
and France (+3.8%). The 
largest decreases were ob-

served in Slovenia (-5.0%) 
and Germany (-3.2%).

Annual comparison by 
construction sector and by 
Member State

The increase of 2.6% in 
production in construction 
in the euro area in June 
2018, compared with June 
2017, is due

to civil engineering rising 
by 3.7% and building con-
struction by 2.1%.

In the EU28, the increase 
of 2.7% is due to civil engi-
neering rising by 6.2% and 
building construction by 
1.8%.

Among Member States 
for which data are available, 
the highest increases in 
production in construction 
were recorded in Hungary 
(+28.3%), Poland (+24.2%) 
and the Czech Republic 
(+8.9%). The only decrease 
was observed in Bulgaria 
(-2.9%).

June 2018 compared 
with May 2018
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The FINANCIAL -- Americans are 
excited about the future potential 
of technology, but 40 percent be-
lieve emerging technologies will in-
troduce as many new problems as 
solutions in the next 50 years. This 
fi nding comes from Intel’s “Next 50” 
Study of 1,000 consumers, conduct-
ed with research fi rm PSB, to deter-
mine prevailing perceptions about 
the future of technology.

Most Exciting 
Technologies of 
the Future

Even as consumers anticipate 
new technologies, they remain 
most excited about those that are 
most familiar. The survey revealed 
that consumers expect to rely most 
on smartphones (87 percent) in 
the future. Consumers also ranked 
PCs (84 percent) and smart home 
technology (84 percent) among 

the most important technologies 
in the next 50 years, according to 
INTEL.

Among emerging technologies, 
consumers reported being the most 
excited about those with the poten-
tial to improve health, including ge-
nomic medicine (39 percent) and ar-
tifi cial materials for organ or tissue 
transplants (26 percent), as well as 
renewable energy (36 percent).

Parents Excited 
by AI

Artifi cial intelligence was espe-
cially highly rated by millennials and 
parents excited by its potential to as-
sist them in their daily lives:

51 percent of parents expect AI to 
increase their quality of life by en-
hancing and automating everyday 
tasks, compared to just 38 percent of 
respondents without kids.

Parents are more excited than 
non-parents over AI’s potential to 

assist with human tasks (46 percent 
versus 39 percent of non-parents) 
and predict their needs (42 percent 
versus 30 percent of non-parents).

However, many consumers don’t 
recognize the role AI already plays in 
their lives. Despite the proliferation 
of voice assistants, predictive algo-
rithms and other common AI ap-
plications, more than one-third (36 
percent) of consumers think they do 
not own any technologies that use 
AI.

Anxieties and 
Opportunities 
in a World of 
Connections

While most consumers rely heav-
ily on technology to stay in touch 
with friends and family (53 per-
cent), many respondents reported 
that they fear people will develop an 

overdependence on technology and 
will spend less time interacting with 
each other (56 percent).

Further, 37 percent of consumers 
and 38 percent of tech elites are con-
cerned people may be isolated from 
one another when they use technol-
ogy, according to INTEL.

Despite these anxieties, consum-
ers are still excited by emerging 
technologies that could help bring 
people together and create more 
time for connections, such as 5G net-
works and smart home technology:

A signifi cant 61 percent of con-
sumers are somewhat or very excit-
ed about the potential of speedy 5G 
communications. Millennials in par-
ticular are more optimistic about the 
future of 5G, with 45 percent saying 
it will bring people closer together 
by helping them to always be con-
nected, as opposed to 35 percent for 
those aged 35 and older.

Only 18 percent of consumers 
heavily use technology to manage 
their homes, but 69 percent expect 
to do so within 50 years.

Consumers have mixed views of 
artificial intelligence in the future

The FINANCIAL -- Between the 
fourth quarter of 2017 and the fi rst 
quarter of 2018, 2.8 million people 
(16.9% of all unemployed in the 
fourth quarter of 2017) found a job.

During this period, 10.3 million 
(62.7%) remained unemployed and 
a further 3.4 million (20.5%) became 
economically inactive. These fi gures 
do not include data for Germany.

Of all those initially in employ-
ment in the fourth quarter of 2017, 
2.6 million (1.4%) became unem-
ployed in the fi rst quarter of 2018, 
and 3.8 million (2.1%) transitioned 
into economic inactivity, according 
to Eurostat.

From those initially counted as 
economically inactive in the fourth 
quarter of 2017, 2.9 million (2.5%) 
moved into employment in the fi rst 
quarter of 2018, and 3.7 million 
(3.2%) transitioned into unemploy-
ment.

The graphic and table below give 
an overview of all possible transi-
tions and show the changes in la-
bour market status. In the graphic, 
the fi gures for employment, unem-
ployment and inactivity refer to the 
number of people remaining in each 
status between the two quarters. The 
grey arrows indicate the direction of 
net fl ows.

2.8 million 
people in EU 
find work

The FINANCIAL -- Time is every-
one’s most valuable resource. You 
can fi nd ways to get more money 
and more manpower, but it’s impos-
sible to add hours to a day or reclaim 
them once they’ve been spent. While 
we all have the same hours in a day, 
CEOs often have the most demands 
on theirs, and how they use their 
time is one of the most important 
decisions they can make, says Nitin 
Nohria, dean of Harvard Business 
School.

Nohria and Harvard Business 
School professor Michael Porter 
tracked the daily activities of CEOs 
at 27 billion-dollar companies for 13 
weeks to discover their time-man-
agement practices, and the results 
were published in Harvard Business 
Review. They found that the average 
CEO works 9.7 hours per weekday, 
3.9 hours per weekend day, and 2.4 
hours per vacation day. Forty-seven 
percent of a CEO’s work is done at 
the company headquarters, while 
the rest is conducted while visiting 
other company locations, meeting 
external constituencies, commuting, 
traveling, and at home.

How those hours were allocated 
was crucial to their own eff ective-
ness as well as the performance of 
their companies. These are the areas 
that have the most impact.

On average, CEOs spend 43% 
of their time on activities that fur-
thered their agendas, while 36% was 
spent in a reactive mode, handling 
issues as they unfold.

CEOs spend 28% of their work 
time alone, but 59% of that is frag-
mented into blocks of an hour or 
less. To have time to prepare or do 
strategic work, CEOs need to claim 
larger blocks of time away from the 
offi  ce.

How 
successful 
CEOs spend 
their time

The FINANCIAL – Turkey was the 
EU’s 6th largest partner for im-
ports of goods in 2017 (4 % of to-
tal extra-EU imports) and the 5th 
largest for EU exports of goods (5 
% of total extra-EU exports).

The EU ran a trade surplus 
(meaning that it exported more 
than it imported) on trade in 
goods with Turkey from 2008 to 
2017, amounting to EUR 15 billion 
in 2017.

Manufactured 
goods: main 
category of 
products 
exchanged 

with Turkey
EU exports to Turkey were 

dominated by “machinery and 
vehicles”, “chemicals” and “other 

manufactured goods”, which to-
gether accounted for 81 % of EU 
exports to Turkey in 2017. These 
categories dominated imports 
even more, making up 89 % of 
EU imports from Turkey. At a 

more detailed level, cars were 
both the EU’s most exported and 
most imported product with Tur-
key.

Germany: 
main trader 
in goods with 
Turkey among 
the Member 
States

Among the Member States, Ger-
many (EUR 14 billion) was the 
largest importer of goods from 
Turkey and also the main exporter 
of goods (EUR 22 billion) in 2017.

Turkey: cars – main 
product traded with the EU
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Company Leaders 
Are Increasingly 
Using Corporate 
Venture Capital and 
Other Venturing 
Tools to Access 
New Technologies 
and Accelerate 
Innovation, 
According to a New 
BCG Report

The FINANCIAL

Corporate venturing has 
evolved from a fringe 
activity to an important 
strategy that companies 
use to gain access to new 

technologies and accelerate innova-
tion. Although corporate ventur-
ing—which includes investing cor-
porate venture capital (CVC) as well 
as running innovation labs and in-
cubators—has matured, there is still 
much room for improvement, ac-
cording to a new report by The Bos-
ton Consulting Group (BCG) titled 
How the Best Corporate Venturers 
Are Getting Even Better.

In a clear sign of how popular this 
strategy has become, the percent-
age of CVC investments as a share 
of global VC investments grew from 
20% in 2012 to 26% in 2017. Fortu-
nately, that stepped-up investment 
coincided with strong VC returns in 
Asia, the US, and Europe, and more 
than 95% of CVC units reported pos-
itive returns in 2017.

Moreover, the benefi ts of CVC 
investing have fl owed both ways. 
According to a BCG and Hello To-
morrow survey of more than 400 
technology startups, respondents 
preferred to partner with corpora-

tions, as opposed to pure fi nancial 
backers. Of the possible alliances, 
startups preferred partnering with 
corporations to gain market access 
(43%), technical knowledge and ex-
pertise (26%), and business knowl-
edge and expertise (19%).

Helping Startups 
Grow Faster

Despite strong CVC returns, some 
senior leaders question the value of 
CVC investments because they rarely 
deliver meaningful top-line revenue. 
One way that CVC units can address 
this concern is by using their domain 
expertise and company resources to 
more actively help startups scale 
their businesses faster. More rev-
enue and earnings more quickly are 

a boon for both sides.
For example, in 2008, Coca-

Cola acquired a 40% stake in Hon-
est Tea, an organic tea company. 
Coca-Cola’s corporate venturing 
and emerging-brands unit lever-
aged its distribution network and 
scaled Honest Tea’s business from 
$38 million to $75 million in three 
years. That success led Coca-Cola 
to buy Honest Tea outright in 
2011, and by 2015, revenues had 
more than doubled, to $180 mil-
lion.

The report highlights best practic-
es for building an eff ective CVC unit, 
including the following:

Set a clear objective. A company 
must decide if the principal objective 
of its CVC unit is fi nancial or strate-
gic. This decision guides the optimal 
organization structure, incentive 
scheme, and people mix.

Defi ne search fi elds. A company 
must also determine where a CVC 
unit should look to fi nd potential 
investments. Having the right pros-
pects will keep senior leaders en-
gaged and supportive.

Hire the right mix of talent. 
Ensure independence. To give a 

CVC unit room for innovative, dis-
ruptive thinking and activities, it 
should be separate—physically and 
operationally—from the company’s 
daily activities.

Enable lean, agile governance. A 
company should put lean and agile 
decision-making processes in place 
so a CVC unit can keep up with start-
ups.

Provide consistent fi nancing. A 
company needs to fund its CVC unit 
throughout economic cycles to re-
tain experts and maintain credibility 
in the VC market. 

As Digitization Rapidly Reshapes 
Industries, the Best Corporate 
Venturers Are Getting Even Better

Episode and 
Movie Revenues 
for 22 Eastern 
European 
Countries will 
Reach $3.51 
Billion in 2023
The FINANCIAL -- OTT TV epi-
sode and movie revenues for 22 
Eastern European countries will 
reach $3.51 billion in 2023; more 
than triple the $1.01 billion re-
corded in 2017.

Russia will account for 40% 
of the region’s OTT revenues by 
2023, with Poland generating a 
further 23%. From the $2,495 
million additional revenues be-

tween 2017 and 2023, Russia will 
provide $994 million, with Po-
land bringing in a further $537 
million.

SVOD became the region’s larg-
est OTT revenue source in 2017. 
SVOD revenues will reach $2.25 
billion by 2023 (64% of total OTT 
revenues) - up from $515 million 
in 2017 (51% of total OTT rev-
enues).

Russia will overtake Poland to 
become the SVOD revenue leader 
in 2018. Russia’s SVOD revenues 
will reach $766 million by 2023 
- or 34% of the regional total. Po-
land will provide another $598 
million (27%). Their joint share 
will fall from 68% in 2017; reveal-
ing strong take-up in other coun-
tries.

The Eastern Europe OTT TV and 
Video Forecasts report estimates 
22.1 million SVOD subscribers by 
2023; triple the 7.1 million record-
ed by end-2017. From the 15 mil-
lion additional subscribers, Russia 
will generate 5 million and Poland 
nearly 4 million.

Eastern Europe OTT TV & 
Video Forecasts, 2018-2023:

European markets were uropean markets were 
stuck in a sideways stuck in a sideways 
pattern throughout pattern throughout 
Friday’s session. Traders Friday’s session. Traders 
were reluctant to make were reluctant to make 

any major moves ahead of the any major moves ahead of the 
speech which contained slightly speech which contained slightly 
dovish comments by Federal dovish comments by Federal 
Reserve Chairman Jerome Reserve Chairman Jerome 
Powell.Powell.

Powell stated at the Kansas Powell stated at the Kansas 
City Fed’s economic policy City Fed’s economic policy 
symposium in Jackson Hole, symposium in Jackson Hole, 
Wyoming that, “further Wyoming that, “further 
gradual rate hikes will likely be gradual rate hikes will likely be 
appropriate” at the event.appropriate” at the event.

Traders also continue to keep Traders also continue to keep 
a close eye on the trade dispute a close eye on the trade dispute 
between the US and China. The between the US and China. The 
two-day trade talks between two-day trade talks between 
the Chinese delegation led by the Chinese delegation led by 
the country’s Commerce Vice the country’s Commerce Vice 
Minister Wang Shouwen and Minister Wang Shouwen and 
David Malpass, the US Treasury David Malpass, the US Treasury 
undersecretary for international undersecretary for international 
aff airs ended without any aff airs ended without any 
progress.progress.

The pan-European Stoxx The pan-European Stoxx 
Europe 600 index advanced Europe 600 index advanced 
0.05%. The Euro Stoxx 50 0.05%. The Euro Stoxx 50 
index of eurozone bluechip index of eurozone bluechip 
stocks increased 0.25%, while stocks increased 0.25%, while 
the Stoxx Europe 50 index, the Stoxx Europe 50 index, 
which includes some major UK which includes some major UK 
companies, lost 0.05%.companies, lost 0.05%.

The DAX of Germany climbed The DAX of Germany climbed 
0.23% and the CAC of France 0.23% and the CAC of France 
rose 0.24%. The FTSE 100 of rose 0.24%. The FTSE 100 of 
the UK gained 0.19% and the the UK gained 0.19% and the 
SMI of Switzerland fi nished SMI of Switzerland fi nished 
higher by 0.04%.higher by 0.04%.

In London, Shire jumped In London, Shire jumped 
2.09%. The US Food and Drug 2.09%. The US Food and Drug 
Administration has approved Administration has approved 
a fi rst of its kind drug from the a fi rst of its kind drug from the 
company used to treat patients company used to treat patients 
suff ering from a rare swelling suff ering from a rare swelling 
disorder.disorder.

Oilfi eld services provider Oilfi eld services provider 
Petrofac rose 0.12% after it Petrofac rose 0.12% after it 
announced an agreement to sell announced an agreement to sell 
Petrofac GSA Holdings to Ithaca Petrofac GSA Holdings to Ithaca 
Energy (UK) Limited for a total Energy (UK) Limited for a total 
consideration of up to USD292 consideration of up to USD292 
million.million.

Germany’s economy Germany’s economy 
expanded at a faster pace as expanded at a faster pace as 
initially estimated on domestic initially estimated on domestic 
demand in the second quarter, demand in the second quarter, 
detailed data from Destatis detailed data from Destatis 
showed Friday. The largest showed Friday. The largest 
euro area economy grew euro area economy grew 
0.5% sequentially, following 0.5% sequentially, following 
the 0.4% increase in the fi rst the 0.4% increase in the fi rst 
quarter. The rate came in line quarter. The rate came in line 
with the estimate released on with the estimate released on 
August 14.August 14.

UK mortgage approvals UK mortgage approvals 
declined in July, data from UK declined in July, data from UK 
Finance showed Friday. The Finance showed Friday. The 
number of mortgages approved number of mortgages approved 
in July fell to 39,584 from in July fell to 39,584 from 
40,330 in June. Economists 40,330 in June. Economists 
had forecast approvals to rise to had forecast approvals to rise to 
40,650.40,650.

New orders for US New orders for US 
manufactured durable goods manufactured durable goods 
slumped by much more than slumped by much more than 
expected in the month of July, expected in the month of July, 
according to a report released according to a report released 
by the Commerce Department by the Commerce Department 
on Friday.on Friday.

The Commerce Department The Commerce Department 
said durable goods orders said durable goods orders 
tumbled by 1.7% in July after tumbled by 1.7% in July after 
climbing by 0.7% in June. climbing by 0.7% in June. 
Economists had expected Economists had expected 
durable goods orders to drop by durable goods orders to drop by 
0.5%.0.5%.

Copyright RTT News/dpa-AFXCopyright RTT News/dpa-AFX

European 
Markets 
Inch Higher 
in Cautious 
Trade
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The FINANCIAL -- Price levels for 
consumer goods and services diff er 
widely among EU Member States. 
Denmark and Luxembourg had the 
highest price levels in 2017 (both 41 
% above the EU average), followed 
by Sweden (35 % above), Ireland (28 
% above), Finland (23 % above) and 
the United Kingdom (17 % above), 
while the lowest price levels were re-

corded in Bulgaria (56 % below the 
EU average), Romania (52 % below), 
Poland (47 % below), Hungary (42 % 
below) and Lithuania (40 % below), 
according to EUstat.

At a more detailed level, Denmark 
was the most expensive Member 
State in 2017 for “restaurants and 
hotels” (51 % above the EU average), 
“food” (50 % above), “recreation and 

culture” (48 % above), “transport 
(28 % above) and “household equip-
ment” (20 % above). Ireland was 
the most expensive Member State 
for “alcoholic beverages and tobac-
co” (74 % above), Luxembourg for 
“housing, water, electricity and gas” 
(63 % above), Greece for “communi-
cations” (54 % above) and Sweden 
for “clothing and”

Denmark and 
Luxembourg had the 
highest price levels in 2017

The FINANCIAL -- Given explosive 
growth in the ICO market, new re-
search highlights the value of disclo-
sure in this global market.

With around US$13 billion (£10.1 
billion) raised through initial coin 
off erings (ICOs) between April 2014 
and May 2018, across 50+ countries 
and by more than 650 issuers, the 
question of investor protection is 
now urgent.

The global market continues to 
grow, typically with more than 100 
new ICOs a month. However, some 
ICOs experience falls of -75% or 
more within a few months of the is-
sue date, according to LBS.

New research carried out by Em-
manuel De George of London Busi-
ness School, together with Thomas 

Bourveau of Columbia Business 
School, Atif Ellahie from the Univer-
sity of Utah, and Daniele Maccioc-
chi, also of the University of Utah, 
demonstrates the value of disclosure 
in this fast-growing global unregu-
lated market.

The research team analysed a 
global sample of 776 ICOs that oc-
curred from April 2014 to May 2018, 
which formed the basis for their 
study. 659 of these ICOs completed.

Based on this global study of 776 
ICOs, the team highlight character-
istics of successful ICOs which po-
tential investors and issuers should 
bear in mind; their fi ndings should 
also provide evidence to inform the 
ongoing regulatory debate on crypto 
tokens.

Crypto market raises 
$13 billion since 2014 
amid zero regulation
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hotelshotels|  places we strongly reccommend to visit  |

Tel.: 293 14 04, Fax: 299 93 11
info@betsyshotel.com
www.betsyshotel.com

Betsy’s Hotel

32-34 Makashvili Street, 
0108, Tbilisi, Georgia

Tel: 251 00 01
Fax: 253 00 44

info@zarapxana.ge
www.zarapxana.ge

15 Lubliana Str.

Hotel
“O. Galogre”

8, Vakhtang Gorgasali Str. Batumi, Georgia
 Tel: +995 422 27 48 45
info@hotelgalogre.com
www.hotelgalogre.com

Tel: +995 422 229000
E-maill: info.batumi@ sheraton.com

www.sheraton.com/batumi

13 Shavteli Str.
Tel: 2439494

info@ambasadori.ge
www.ambasadori.ge

Radisson Blu Iveria Hotel 
Rose Revolution Square 1 

Tel.: 240 22 00; Fax: 240 22 01 
info.tbilisi@radissonblu.com 
radissonblu.com/hotel-tbilisi 

3 Vakhtang Gorgasali St,
(+995) 32 2000245

reservation@tifl ispalace.ge

Hotel
“Tifl is Palace”

6 Marjanishvili Street

Addrr: 26 May Square
Tel: 2300099

E-mail: info@hi-tbilisi.com
www.hi-tbilisi.com

4 Freedom Square,
Tel: +995 32 254 70 30
Fax: +995 32 254 70 40
tbilisi@citadines.com

Because life is about living

№ 1 Kheivani street 12/13; Tbilisi, Georgia
Phone: (+995 32) 2 24 23 21;
Phone: (+995 32) 2 24 23 22

E-mail: reservation@cronpalace.ge

Tel: 31 99 99
hotel@tifi lis.ge

addr:
#9 Grishashvili 

Str.

Divan Suites 
Batumi

Address: 
Jordania/Z. 

Gamsakhurdia 
Str. 8/15

(422)255 522

info.batum@divan.com

Addr: 11, Apakidze str.
Tel.: 2 300 777

 Best 
Western 

Tbilisi

Radisson Blu Hotel Batumi
1, Ninoshvili str., Batumi
Tel/Fax: 422255555

info.batumi@radissonblu.com 
radissonblu.com/hotel-batumi

45a M.Kostava St.,
0179 Tbilisi, 

Georgia;

Tel.:
(+995 32) 219 11 11
www.hotelcoste.ge

Addr: # 14/14 
I.Kurkhuli Str.
Tel : 55 66 55

http://www.laerton-hotel.com/

13, Rustaveli Avenue.; 
Tel.: 2 779 200

www.TbilisiMarriott.com
tbilisi.marriott@marriotthotels.com

4, Freedom Square,
Tel: 2 779 100 

www.CourtyardTbilisi.com
courtyard.tbilisi@marriotthotels.com

P: (+995) 322 555 888
M: (+995) 596 555 885

E: info@vinotel.ge,
reservation@vinotel.ge

W: www.vinotel.ge

CITY AVENUE Hotel
Agmashenebeli Ave.140B; 0112, Tbilisi, 

Georgia; Phone: +995 32 2244 144
Email: info@cityavenue.ge; Web: www.cityavenue.ge

For advertising 
please contact:
558 03 03 03

marketing@fi nchannel.com

Hotel River Side
+(995 32) 224 22 44;

Right bank of Mtkvari , Brosse Street Turn
info@riverside.ge

GREEN 
BUILDING 

A Class Business 
Center

The tickets are available at tbilisi 
international airport freedom square 4

courtyard marriott hotel, 1st fl oor
Tel: 2400 400;  2400 040

5 Chavchavadze Ave.

Tel.: 222 44 17
577 22 99 22

plasticsurgerygeo.com

6 Kavsadze Str.
Tel: 2 25 15 45

2 55 44 55
www.lottravel.ge

275 Agmashenebeli 
Ave.,

Kobuleti, Georgia
Tel: 2242400
Fax: 2242403GEORGIA PALACE

HOTEL

E-mail: info@gph.ge, www.gph.ge

4 Freedom Square
Tel: 2988 988, Fax: 2988 910

E-mail:gmt@gmt.ge, www.gmt.ge

Address: 1/3 Melashvili Street 6000 
Batumi,Georgia | +995 422 225790
www.batumiworldpalace.com
info@batumiworldpalace.com

Tel: 277 00 
40/50

Addr: 20 
Metekhi str.

info@tbilisiinn.com 

http://www.tbilisiinn.com/

Tel:
2 50 50 25; 2 97 32 97

Fax: 2 50 50 26
Email:

info@hotelspreference.ge

HOTELS & 
PREFERENCE 

HUALING TBILISI

Addr: Hualing. Tbilisi Sea New City

Tel: +(995 32) 2931404
E-mail:   info@betsyshotel.com; 

reservation@betsyshotel.com
Address: 32-34 Makashvili St.

BETSY’S 
HOTEL
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& TOURS 

CAMPAIGNS WWW.SKY.GE

ROME
ROUNDTRIP 

FROM $230
PARIS

ROUNDTRIP 

FROM $230
BCN

ROUNDTRIP 

FROM $230

YEARS
ON THE MARKET

17 MTSKHETA STR. TBILISI, GEORGIA.  TEL: 2 999 662 EMAIL: SKY@SKY.GE  FACEBOOK: WWW.FACEBOOK.COM/AIRTIKET
Advertiser: The FINANCIAL. Contact FINANCIAL Ad Dep at marketing@fi nchannel.com
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BUREGERCLASICO

40, Chavchavadze Ave.   Tel: 229 42 30

24/24

Red Café - 
Bistro & Cafe

# 71 Vazha-
phavela Ave.
Tel: 2201 211

info@redcafe.ge

PREGO

84, Barnovi Str.
Tel: 225 22 58

15, Erekle II.
Tel: 293 14 11

2, MarjaniSvili Str. 
Tel: 2 999 723

41, Gamsakhurdia Str.
Tel: 237 96 88

SIANG-GAN

ENGLISH TEE 
HOUSE

5, Marjanishvili Str. 
Tel: 294 16 20

Tbilisi
13 Taktakishvili Street,

Tel.: (+995 595) 90 71 80
19 Petriashvili Street,

Tel.: (+995 595) 33 82 10
7 Pekini Street,

Tel.: (+995 591) 19 39 68
78 Chavchavadze Avenue (Bagebi),

Tel.: (+995 599) 09 56 70;47
Kote Apkhazi Str (Leselidze),

Tel.: (+995 599) 095670
12 Amaghleba street (Sololaki),

Tel.: (+995 599) 08 34 53
1 Ateni Street,

Tel.: (+995 591) 70 90 22
25 Gagarini street,

Tel.: (+995 591) 19 39 68
24A Pekini street,

Tel.: (+995 591) 96 19 90
7 Mtskheta Str.

Tel.: 599 21 53 83

Book 
Corner

13b, Tarkhnishvili Str.
Tel: 223 24 30

contact@bookcorner.ge

https://www.facebook.com/RespublikaGrillBar/

Respublika Grill Bar

Addr: 3 Vekua Street.
(Trade Center GTC)

Tel.: 2 93 61 38

CAFE 
CINEMA

4, Vashlovani Str.
Tel: 298 90 86

PICASSO

Literary cafe   “MONSIEUR JORDAN”
V. Gorgasali  st.,17
Tel.: 275-02-07

1. 7 Sandro Euli St. Tel.595 99 22 77
hello@stradacafe.ge Each Day 10:00 – 01:00   

2.#5  Marjanishvili Str. 595 99 22 88

19 Pavle Ingorokva str. Tbilisi
+995 555 004151

37 Chavchavadze Ave.
Tel.: 291 30 26; 291 30 76

diningdining|  places we strongly reccommend to visit  |

1 Brother
Kakabadze Str.

Tel: 292 29 45;
Fax: 292 29 46;

tk@mcdonalds.ge
Mrgvali Baghi Square; 7a Pekini Ave.34 Kote 
Afkhazi Str;125 David Aghmashenebeli Ave

Tel: +995 322 380802; info@lucapolare.com
www.lucapolare.com;   LucaPolareOriginal

4, Besiki Str.

Tel: 2 519 966

Continued on p. 22

BUSINESSTRAVELCOM
HOTEL AND AIRTICKET BOOKING: 
2 999 662 | SKY.GE

For advertising 
please contact:
558 03 03 03

marketing@fi nchannel.com

For advertising 
please contact:
558 03 03 03

marketing@fi nchannel.com
TWINS - gift 

store. 
Exclusive decor, 
designer Items 

from U.S.

25 Akhvlediani  str. Tbilisi

MEPETUBANI

Addr: 3 Erekle II square 
Tel: +995 598 77 09 68

LE MARAIS

32 Abashidze Str.  Tel: 222 40 83

34, Rustaveli Ave. 
Tel: (+995 32) 2923 592

Phone:
+995 599 27 60 

67 /
(032) 2 15 85 90

Addr:
Erekle II’s 
square 10

PROSPERO’S PROSPERO’S 
BOOKSBOOKS

TEKLA PALACETEKLA PALACE

TIFFANY BAR AND TERRACETIFFANY BAR AND TERRACE

Address: Mari Brose Street, 
Open today · 11:30AM–11PM

Phone: 0322 24 22 44

La Brioche

Addr: Batumi, 
Georgia, Parnavaz 

Mepe №25

Tel.: 260 15 36
info@piazza.ge, www.piazza.ge
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